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Presidency of the Federative Republic of Brazil

Michel Temer

Michel Temer left the post of Vice President to become Acting President of Brazil on May 12,
2016, when the Senate votedto begin impeachment proceedings against then -President Dilma
Rousseffafter a 20-hour session that triggered her suspension.

Rousseff was later permanenty removed and Temer sworn in. Although some of R 0 u s s sigpdrtérs continue to
maintain that she was the victim of a coup, the constitutional backing of the impeachment process by the Federal
Supreme Court (STF) together with the significant number of votes obtained in Congress to remove Rousseff

legitimized Temer ds right to the presidency.

The | egality of the process no | on dgnéamous Retrobrastcaropsion taseme
investigations, known internationally as Operation Car Wash, do. The probe threatens the entire Brazilian political
system, including Temer himself his party and several of his ministers.

Unlike President Rousseff, whee public addresseswere often meandering, Temeris linear and mentally organized.
A cautious politician, he only holds forth on matters after hearing the opinions of the greatest possible number of
colleagues. In 1981, he joined what was then the newly founded PMDB (Brazilian Bemocratic Movement Party), but
almost left it in 1987 to be come one the forefathers of the PSDB (Brazilian SociaDemocratic Party),given his close
ties with other well-known figures who were part of that process, such asformer Minister of Foreign Affairs José
Serra and former President Fernando Henrique Cardoso.

Bef ore becomi nngingkate and e/énfudi\sVice Rresident, Temerrepresented the state of Sdo Paulo
in Congress from 1987 to 2011, always electedby the slimmest of margins. Ever the negotiator, he ended up
becoming House Speaker from 1997to 2001 and then again from 2009 to 2010.
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Office of the Chief of Staff

Eliseu Padilha

Chief of Staff Eliseu Padilha one of the founders of the Brazilian Democratic Movement Party
(PMDB) is one of President Michel Temed losest allies and advisos. During the Rousseff
administration, Padilha was in the Department of Civil Aviation, but stepped down as soon as
R o u s simpe&cbBngent request was approved by the House of Representatives. Heserves as an
advocate for the Executive Branch in Congress.Padilha favors privatization and public-private partnerships.

General Secretariat of the Presidency

Moreira Franco

L As SecretaryGeneral of the Presidency, Moreira Francoisme of Temer ds fi
His career includes being elected to three separate terms in Congress (1975-77, 199599 and
N 2003-07) and serving as Mayor of Niter6i, Rio de Janeiro (1977-82) and Governor of Rio de
Janeiro (1987-91). He was an advisor to former Presidents Fernando Henrique Cardoso and_uiz
Inacio Lula da Silva anda two-time minister to former President Dilma Rousseff, only to later become a solid
proponent of her impeachment. In the Rousseff administration, Moreira Franco held positions in the Secretariats of
Strategic Affairs (SAE/20112013) and Civil Aviation (SAC/2013)and enjoyed support from PMDB leadership and his
personal friend, Acting President, Michel Temer. At SAC he presided over asuccessful airport concession program

/

Secretary of Government

Antonio Imbassahy

His appointment was expected to take place in late 2016, but had been delayed due to the
election of House and Senatep | e n aHe yodksover the post held by Geddel Vieira Lima, who
left the government in late November 2016 after accusations of influence peddling by former
Culture Minister Marcelo Calero. As a Congressman, Imbassahy votedalong with the Temer
government 99% of the time in 2016. He was re-elected to a second term in Congressin 2014. He is the first
secretary of the National Executive of the PSDBserved asacting governor of Bahia in 1994, two-term mayor of
Salvador (Bahia)and Senate candidate in 2006
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Investment Partnership Program (PPI)

Adalberto Vasconcelos

Adalberto Vasconcelos has more than 20 years of experience in the area of infrastructure

concessions, especiallyin terms of management and control. Until Moreira Franco left the

command of the program for the General Secretariat of the Presidency, Adalberto served as
Deputy Executive Secretary inthe PPIl. Now, as Pecial Secretary, he is in charge of advising

President Temer on matters related to the PPI's performance, drawing up opinions and studies or

proposing norms, measures and guidelines, and exercising normative guidance and technical supervision on issues
under the purview of the PPI. Vasconceloswill also act as Executive Secretary of the Council of the Program of
Investment Partnerships,but will have no voting rights in the deliberations.

Ministry of Finance

Henrique Meirelles

Minister Henriqgue Meirelles is a trained economist with an outstanding career in the financial

sector, including having served as President of BankBoston. He was a very effective Central Ban
President during the Lula administration (2003-2010), acting as an important advocate in the

financial markets. Meirelles has the most important role of the Temer administration,

i mpl ementing a coordinated response to the worst ec
reinvigorate financial market confid ence and begin to stabilize the economy and return it to growth. He was a

Federal Representative during the Cardoso administration, when he launched his public career. Many observers
believe Meirelles haspresidential aspirations.
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Ministry of Planning Development and Management

Dyogo Oliveira

Minister Oliveira has a decidedly technical profile. He is a trained economist and career civil
servant, having been a public policy and government management specialist, a profession linked
directly to the Ministry of Planning, holding public office since 1998. He has worked in the

Ministry of Development, Industry and Foreign Trade (MDIC)as well as the Ministry of Finance
for almost 10 years, where he has been one of the prominent names involved in negotiating

private sector interests and demands with the economic team. Some of the challenges of his new position involve
preparing a budget consistent with the current economic situation and with policies proposed by the economic

team, in addition to overseeing the role of the BNDES He assumed the duties of Acting Minister in May 2016, when
Romero Juca stepped down after being recorded as having said that he intended to have a pact to stop Operation
Car Wash Oliveira was later officially nominated to the position.

Ministry of Foreign Affairs

Aloysio Nunes

Aloysio Nunes was appointed by Pr esi dent Mi chel Temer to
following the resignation of Jose Serrain February 2017 for alleged health reasons. Like Serra,
Nunes is a member of the Brazilian SociatDemocratic Party (PSDB).Nunes had been the

government ds | eader in the Senate since Rou
Defense and ForeignAf f ai rs Commi ttees in the upper house. I n
failed attempt to win the presidency. Within the party, he is very close todand a long-time ally ofdhis predecessor,
Jose Serra. Nunes i s seen as someone who wil!/ carry

left-wing Latin American regimes and emphasizing foreign trade.
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Ministry of Justice and Public Security

Torquato Jardim

Minister Torquato Jardim hasmore than 40 years of experience in electoral law, eight of them
as Minister of the Superior Electoral Court (TSE)Jardim was appointed by President Michel
Temer to the Ministry of Justice and Public Security, replacing @mar Serraglio (PMDB-PR) who
was asked to step down for being considered weak and ineffective in his oversight of the
Federal police. Jardim was considered strong enough to retake control of the Federal policein
the Operation Car Wash Investigation and was considered a good articulator in the defense of President Michel
Temerd sial in the TSE which ended up not convicting the president.

Office of the Attorney General of the Union

Grace Mendonca

Grace Mendonca is the first woman to serve asB r a zAitdrndysGeneral of the Union. She was
also the first woman nominated by President Michel Temer to take over a ministerial post in his

administration. Prior to joiningthe At t or ney Ge n e200,Islieservélifad an adriser to
the Deputy Attorney General (1995-2001) and as an attorneyat TERRACAP (reastate company)

in Brasma (19921995). From 2003 to 2016 she headedup the Litigation Secretariat (SGCT)the body responsible

for legally representing the federal government beforet he Supr eme Court . At t hehe
has also held the positions of Deputy Attorney General, general coordinator of the Office of the Attorney General

and Acting Attorney General.

Ministry of Defense

Raul Jungmann

Raul Jungmann was Minister of Agrarian Reform during the Cardoso administration and is
affiliated with the Popul ar Sociali st Part
Jungmann has studied and maintained an interestin issues related to defense while in Congress
and through former Mi ni st er Nel son Jobim (Lul ads admi
Mlnlstry as we know it today. Jungmann is well-liked by the military leadership. When he was Minister of Agrarian
Ref or m, he did not bend to the demands of the Landl e
being affiliated with a socialist party, he is not especially well-regarded by the Left.

Brasilia Sé&o Paulo Washington DC

SAF Sul Qd. 2BI. D Rua Olimpiadas 1101 17th St. NW

Ed. Via Esplanada 5° andar, Cj. 52 Suite 1010 - 20036

Salas 103 a 106 Vila Olimpia Phone: (202) 822-6420

CEP 70070-600 CEP 04551-000 www.patripublicaffairs.com

Fone: (61) 3327-2606 Fone: (11) 3079-4533 patripoliticaspublicas@patri.com.br



Executive Branch PATRI

Public Affairs

Cabinet —

Institutional Security Cabinet

Sérgio Etchegoyen

Sérgio Etchegoyen was appointed to the post of Secretary of Institutional Security by former
Minister Nelson Jobim and Army Commander, General Eduardo Villas BoasHis challenge is to
restructure Br azi Duisg thie mitiab ghdseé, geavascrespossible forcecurity at
the 2016 Olympic Games. He worked m the early stages of the implementation process of the

Integrated Border Monitoring System (SISFRON and is expected to step up efforts to combat drugs and weapons

trafficking as well asterrorism.

Ministry of Education

Mendonca Filho

Jos® Mendon-a Bezerra Filho was one of the
House, and a major opposition leader to Rousseff He comes from a traditional political family
and is a strong ally for Temer in passing bills in Congress in addition to managing his Ministry.
Despite not supporting many government social programs while Governor of Pernambuco, he
led the Democratic University program, which allowed young people from public schools to
attend university. He is an advocate of public-private partnerships and a more favorable agenda for the private
sector.

Ministry of Health

Ricardo Barros

Minister Ricardo Barros is apublic budget specialist He isan example of the casein which the
party's political decision to choose from among lawmakerswon over Mi chel
select acabinet of notables. He wasselected over Raul Cutait, who was endorsed by the medical

< community. Cutait would have been an important asset for Michel Temer who needs to
reestablish the government's dialogue with the medical class, committed to the More Doctors Program. Barros can
be characterized as a government man, having alwaysacted in favor of projects put forth by the Executive,in an
effort to become a convenient ally.
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Ministry of Industry, Trade and Services

Marcos Pereira

Marcos Antonio Pereira is a lawyer.He took over a Ministry reduced in scope, becoming Minister

of Industry, Trade and Services$i no longer the Ministry of Development, Industry and Foreign

Trade (MDIC). Pereira's nomination wasallegedly met with resistance by FIESP(Federation of

14 Sao Paulo State Industries) and CNI (National Confedration of Industry) so President Temer has

been said to have proposed that the second tier of the Ministry be fully staffed by technical appointees from the

manufacturing sector. Despite not having any initial knowledge of industrial policy issues, he hasdedicated his first
months in office to studying the sector agenda. He has also been receptive to industryrequests.

Ministry of Agriculture, Livestock and Supply

Blairo Maggi
Known as the oO0Soybean Kihgsoéf Bmal ytilesAMdgg &rioup.e
today consi dered the worl dds | argest private ¢

governor of Mato Grosso (2002-2010) and one term as senator. In his first term as governor, he
was criticized for raising the deforestation rates in the Amazon, notoriously winning
Greenpeace's 2005 "Golden Chainsaw Award." In his second termhe adopted a more conciliatory tone, which led
him to sign the moratorium on soy and beef and successfully reduce deforestation rates in the state. In 2009, he
was included on the list of Forbes Magazine®ds O Wor | d&s Mo st MaBg iswa forfnar blly ¢ euta mid e
Rousseff and was several timesconsidered for the Ministry of Agricult ure during their administrations, but he
turned it down and later votedi n f av or oirfipeaetonerd.s e f f 8 s

Ministry of Science, Technology, Innovation and Communications

Gilberto Kassab

Gilberto Kassab is a politician and former Minister of Cities in the Rousseff administration, a post
he left on the eve of the impeachment vote in the lower house after his party came out in favor
of the impeachment. His main challenges as Minister will be resuming innovation policies (after
@ the merger of both Ministries, there was much criticism that innovation issues could be set
aside), and improving the current telecommunications regulation for expanding broadband services.
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Ministry of Mines and Energy

Fernando Coelho Filho

Fernando Coelho Filhohas been a member of the Brazilian Socialist Party (PSB) since 2005. H
was personally invited by Temer to take over the Ministry, which he accepted with the support of
his fatherda well-known senator from B r a zNofthéastdd espi t e hi s part)
participate in any Ministry in the new administration. He supports attracting private investment
to the mining and energy sector. To achieve this, he will strive for more predictability in rules and contracts. He
pledged to improve dialogue with Congress to ensure approval of the most important matters, such as the long-
stalled Mining Regulatory Framework, the new regulatory rules for the oil and gas sector and initiatives to reduce
power prices.

Ministry of Transportation

Mauricio Quintella

Mauricio Quintella has been elected to Congress four times. His positions are consistent with
Temer 6s pr ocsenedas Imember Hfethe House Special Committee for the proposed
= amendment to limit the number of ministries , and was a strong advocate of fiscal adjustment.
L He has said that he will foll ow Temer 0 sarea of(
infrastructure. Meet i ng t hi s goal wi || require a c¢haimgrder tomttratth
investor confidence (which he believes is possible) andcreate a climate conducive to establishing partnerships with
the private sector. He plans to conduct a survey to identify more projects to be privatized or offered as concessions,
going beyond what was projected in Rousseffds Logiis
regaining trust and credibility in the infrastructure area to carry out the minimal concessions foreseen in the

coming years.
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Ministr y of Transparency, Oversight and Control

Wagner Rosario ( Acting )

Wagner Rosario has been Executive Secretary of the Ministry of Transparency,Oversight and
Control (CGU), since August of 2016. Rosario took over as Acting Minister of CGU after the
former Minister, Torquato Jardim, accepted President Michel Temerd snvitation to become
Minister of Justice and Citizenship (MJSP) Rosario hasbeen a CGU careerservant since 2009 and
has served as afinance and control auditor. In the internal control body, he also worked in the area of Special
Operations, responsible for joint investigatio ns to combat corruption, in coordination with the Federal police, public
ministries (Federal and State) and other state defense agencies.He was an Army Captain, having served as
administrative prosecutor and head of the Controlled Products Inspection Service for the state of Espirito Santo.

Ministry of Cities

Bruno Araujo

Bruno Aradjo is a Federal Representativeaffiliated with the PSDB, elected as party leader three
times. As Minister of Cities, he will have to manage urban policies and control currently excessive
budgets while maintaining a strong electoral appeal. Aradjo has announced that he will audit the
accounts for the entire Ministry and pre sent the results along with a plan of action. He defends
public-private partnerships as away to promote housing and sanitation progranm
to free itself from ideological moorings and bureaucracy that hinder greater investmen t.

Ministry of the Environment

Sarney Filho

José Sarney is the son of formerPresident and Senator José Sarney (PMDB/AP), whose famil
provided important support to Rousseff, despite the recent rupture. Sarney Filho served as
Minister of the Environment during the Cardoso administration (1999-2002), when he received
the support of environmentalists. Currently, his appointment was sponsored by Renan Calheiros
and former President and Senator, José Sarney.Sarney is known for his defense of the
unconstitutionality of the Forest Code. One of his greatest challenges ahead will be to face immense pressure for
environmental licensing alterations, which requires efficient and agile management. Another priority will be to
implement and increase the Braz i | i an commit ments that were made in
leading role in the global climate agenda.
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Ministry of Integration

Helder Barbalho

Barbalho held the posts of Minister of Fishing and the Secretariat of Ports during the Dilma
Rousseff administration. Affiliated with the PMDB since 1997, he defends social projects,
especially those geared towards issues of safety, education and the fight against social

A =\ inequality. He comes from a traditional family of politicians and is the son of Senator Jader
Barbalho. In April 2016, Barbalho left the Secretariat of Ports ovethe PMDBI s approval of th
government. President of PMDB in Para, Barbalho has goodrelations within the Senate, including with current

Senate President Eunicio Oliveira

Ministry of Labor

Ronaldo Nogueira

Ronaldo Nogueira was a federal representative for the Brazilian Labor Party (PTB). He assumed
Ministry that was under command of the PT, PDT andunions for almost 14 years. He defends the
modernization of labor laws without eliminating wor k er s 0 ther durgehtly sexisting
regulations for outsourcing labor, and harmonization of relations between capital and labor to
reduce unemployment. His challenges as ministerwill be to alter or suspend Regulatory Standard NRL2 (Machinery
and Equipment Safety), outsourcing regulation s, easing labor rules, and handling disputes between unions for the
formation of a territorial base.

Ministry of Culture

Sérgio Sa Leitdo

President Temer nominated Sérgio Saas Minister of Culture after a two-month vacancy in the

post due to political divergences. The announcement was expedited to ease pressure from
coalition parties and avoid the appearance that the president was exchanging positions for

support. 18bBkemgeé nwil I be to manage the Mini

suffered a 43% cut. He wi || al so work on damage con

the loss of three ministers. The former Folha de S&o Paulo and Jonal do Brasil journalist latest position was Director

in the Nacional Film Agency (ANCINE). Between 2003 and 2006 he served as Chief of Staff and Secretary of Cultur:
Policies during Gilberto Gilds ter m ardnthdiilmindudtrg 64 hasfalsaC
worked as an advisor to ANCINE's board of directors (200708) and for RioFilme (2009 15).
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Ministry of Tourism

Marx Beltrao

Marx Beltréo took over as Minister of Tourism in October 2016, replacing acting minister Alberto
Alves. Beltraois a first term congressman (PMDB) and former mayor of Coruripe in the state of
Alagoas. He is a defendant in the Supreme Court, accused by Alagas state Prosecutor's Office
of presenting, when mayor, false information on Social Security System Transfer and Collections
Vouchers (RPPS), in order to obtain Social Security Regularity Certificates (CRP) and thus keep the municipality ¢
Coruripe in compliance with the federal government and thus enabling the receipt of federal funds .

Ministry of Sports

Leonardo Picciani

Leonardo Picciani has a degree in Lawand has been affiliated with the PMDB since 2000. His
family sponsored the duo known aso A e z « o 6 for(PPe®dent and Pezdofor Governor) in the

2014 elections and was linked to former Speaker of the Lower House Eduardo Cunha. However,
in the second half of 2015, Picciani became an ally of the government, in part because of the
severe financial crisis experienced by Rio de Janeiroand its dependency on federal funds. One of his first major

challenges was to help manage the 2016 Olympic Games

Ministry of Social and Agricultural Development

Osmar Terra

Osmar Terra is amedical doctor now serving his fifth term in the House for the PMDB. He will
lead a Ministry that will combine social programs including financial transfers aimed at social and
agricultural development. He has stated that he will maintain and improve the Bolsa Familia
Program. He also leads a program dedicated to early childhood along with First Lady Marcela

Temer.

Brasilia Sé&o Paulo Washington DC

SAF Sul Qd. 2BI. D Rua Olimpiadas 1101 17th St. NW

Ed. Via Esplanada 5° andar, Cj. 52 Suite 1010 - 20036

Salas 103 a 106 Vila Olimpia Phone: (202) 822-6420

CEP 70070-600 CEP 04551-000 www.patripublicaffairs.com

Fone: (61) 3327-2606 Fone: (11) 3079-4533 patripoliticaspublicas@patri.com.br



Executive Branch PATRI

Public Affairs

Cabinet —

Ministry of Human Rights

Luislinda Valois

Valois was appointed to the recently created Ministry of Human Rights. She isthe first black
woman to become a judge in Brazil, and the first to have issued a ruling based on the Racism
Law in 1993. She has been affiliated with the PSDB since 2013. Valoidhas stated that the PT
administrations at the federal and state level have stumbled in the absence of consistent public
policies for the most excluded population. Valois has won numerous awards and honors both inside and outside
Brazil for her projects of inclusion and access to justice. Most notable among international honors Valois has
received was the title of Ambassador of Peace bestowed by the United Nations in 2012.

Executive Branch
Economic Team

Central Bank

llan Goldfajn

An economist with a master's degree from PUGRIio and a PhD from the Massachusetts Institute
of Technology (MIT), Goldfajn has worked as a consultant to international organizations (such as
the World Bank, the IMF and the UN), the Brazilian government and the private sector. He served
as director of Economic Policy of the Central Bank of Brazilfrom 2000 to 2003. He is currently
director of the Center for Public Policy Debate CDPH. In 1999, he joined the Department of Economicsat the
Pontifical Catholic University of Rio de Janeiro (PUCRJ), working until late 2008 as a professorin the Master in
International Finance and Macroeconomics Program. From 1996 to 1999 he worked at the International Monetary
Fund (IMF) andfrom 1995-1996 he was an assistant professor at BrandeidJniversity in Massachusetts.In order to
assume the presidency of the Central Bank, hehas relinquished his roles as chief economist and partner at Itad
Unibanco.
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Executive Secretary

Eduardo Guardia

Before becoming Executive Secretaryof the Ministry of Finance, he was Executive Director of
Products at BM&F Bovespa, a position he held since May 2013.Prior to that, the business
executive also held the position of Secretaly of Finance for th e state of Sdo Paulo and Secretary
of the Treasury, and served asDeputy Secretary of Economic Policyin the Ministry of Finance.
Guardia graduated from the Pontifical Catholic University of Sdo Paulo (PUGSP) and holds a doctorate in
economics from the University of Sdo Paulo

Secretary of the Treasury

Ana Paula Vescovi

As a federal public servant since 1997,Vescovi hasspent 10 yearsin the Secretariat of Economic
Policy in the Treasury Department, where she has held positions as coordinator of sectoral
policies, focusing on the automotive, information technology, science and technology, basic
industries and agribusiness areas Before taking over the Treasury, she served as Treasury
Secretaryfor the state of Espirito Santo, where she led a successfulfiscal adjustment measure. She defends facing
structural problems in state government accounts, such as high commitments to personnel costs, and is critical of
statesd® debt extensi on whAffitiated with the VDB, ¥eseVi ha loegnetappedte mrt in
the Espirito Santo State government elections in 2018 where she has the support of current Governor Paulo
Hartung (PMDB). Vescovi is an economist, specializng in public policy and government administration and she
holds a master's degree in public administration from the Getulio Vargas Foundation.
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Secretary of Federal Revenue

Jorge Rachid

He joined the Brazilian Internal Revenue ServicgReceita Federglas Tax Auditor in January1986.
In November 2005, Rachid concurrently held the position s of Secretary of the Internal Revenue
Service and Social Security Secretary of the Social Security Ministy. He held a prominent

v position in the Lula government, after having been personally invited to replace Everardo Maciel
to head up the Internal Revenue Service. He was surveillance coordinator at the Internal Revenue Service and i
recognized to this day as one of the main supporters of direct accessbhy tax authorities to financial transactions of
individuals and corporations. In the Fernando Henrique Cardoso administration, he led several operations to detect
tax evasion on tax returns of lawmakers and major companies linked to the governmentfi particularly highlighted
in the media was the case of the complaint (filed) against the Coteminas company that belonged to former Vice
President José Alencar.Rachid was part of DimaRoussef f ds admi her sstondaerm, appoinedhy |
then new Minister of Finance Joaquim Levy to replace Carlos Barreto whose legacyhad been to "modernize" the
Internal Revenue Serviceand increaseoversight.

National Economic and Social Development Bank (BNDES

Paulo Rabello de Castro

Paulo Rabellode Castrowas appointed President of BNDESby President Michel Temer after
Maria Silvia Bastosresigned for personal reasonson May 26, 2017. He had previously held the
post of President of the Brazilian Institute of Geography and Statistics (BGH. Bastos hadstepped
down during a federal police investigation of possible fraudint h e B a ntkng of loapsfiahe
Bullish investigationfi from 2007-2011, and after having suffered pressure from politicians and entrepreneurs to
releasecredit. The appointment of Rabello de Castro did not receive the support of Minister of Finance Henrique
Meirelles, who considered R a b e Indme Bavgak.” Temer's preference, however, was to fill theposition as quickly as
possible. After the market accepted B a s tdeparture, the Planalto sought to reinforce the message that Rabello de
Castrowould follow the line of action put in place by the former president. Under B a s tnarsagement, the bank
had adopted more selective criteria for granting subsidized credit in addition to establishing a firmer policy of risk
management and compliance. Among the difficulties that Paulo Rabello will have while heading BNDESIs the
Parliamentary Inquiry Commission ((Pl)launched to investigate BNDESloans in the internationalization program.
The CPIl wagpromoted after the emergence of allegations by J&F executives Joesley and Wesley Batista.
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Secretary for | nternational Affairs

Marcello Estevao

Marcello Estevao took office in November 2016. In terms of agenda, he will act as the bridge

between the Ministry of Finance and international economic organizations (for external financing

with the IDB or actions involving the WTO, the International Monetary Fund (IMF) and the World

Bank), besides being theMi n i sofficiay répsesentative in foreign trade bodies such asCAMEX
and agencies related to export financing and insurance. Prior to that, Estevdo wasmission chief
at the IMF in Washington, DC. From 2013 to 2015 Estevdo was chief economist at the Tudor Investment
Corporation. His career has also included stints as an economist on the Federal Reserve Board(1995-2000).

Secretary of Economic Policy

Fabio Kanczuk

Fabio Kanczukis Vice President of Services, Infrastructure and Operationsat Banco do Brasil He
.. has a degree in Electronic Engineering from the Technological Institute of Aeronautics (ITA), a
PhD in economics from the University of California and a post-doctorate in Economics from
t-,‘n Harvard University. Kanczuk has a strong academic, nommarket oriented profile. His
appointment was received by the market as someone with a strong technical background who shares similar views
with Minister Meirelles. He hasbeen a professor at the School of Economics and Administration at the University of
Sdo Paulo since 1999, where he teaches macroeconomics and mathematicaéconomics. He was previously an
economist at Banco Original.

Secretary of Social Security

Marcelo Caetano

Caetano, who works as secretary since 2012js a specialst on social security issues He has held

the position of e conomist at the Institute for Applied Economic Research(IPEA since 1997, and
he is also a member of the editorial board of the Journal of Social Policy, published by

Cambridge University Press. He began his professional career as a professor of Introduction to
Economics and Macroeconomics at the Federal Fluminense University (UFF) and PURJ.From 1998 to 2005, he
was general coordinator of actuarial, accounting and technical studies of the Ministry of Social Security. In 2009, he
was a visiting researcher at the London School of Economics (UK)Caetano also served as an dvisor on simulations

of the tax impacts of social security reform in Brazil, Ecuador and Cape Verde.
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Secretary for Economic Monitoring

Mansueto Almeida

Almeida is a Planning and Research technicianat IPEA, having occupied the following positions
in Brasilia Coordinator General of Monetary and Financial Policy in the Economic Policy
Department of the Ministry of Finance (1995-1997) , Advisor to t
Development and Tourism Committee (2005-2006) and Economic Advisor to Senator Tasso
Jereissati He holds a BA in Economics from the Federal University of Ceara,a masterd & economics from the
University of Sdo Paulo (USP) and a PhD in Public Policfom MIT, but did not defend a thesis.

Executive Branch
Regulatory Agencies

National Health Surveillance Agency | ANVISA

The National Health Surveillance Agency isassociated with the Ministry of Health. The Agency is responsible for the
health control of all products and services (domestic or imported) that are subject to health surveillance, such as
medicines, foods, cosmetics, disinfectants, tobacco products, medical products and health services. In addition,
along with the Ministry of Foreign Affairs, the agency controls ports, airports and borders in matters related to
health surveillance. ANVISA $ governed by a board of directors composed of five members who serve fixed three-
year terms. The managing director is chosen from among the directors.

Jarbas Barbosa Renato Porto Fernando Mendes
da Silva Junior , Garcia Neto

Term ends: 07/19/2018 Term ends: 12/13/2019 Term ends: 03/31/2020
Can be reappointed Reappointed Was reappointed

William Dib Joao Abukater Neto

Term ends: 12/23/2019
% Can be reappointed

; Awaiting Senate
), confirmation
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National Agency for Supplemental Health | ANS

The National Agency for Supplemental Health is associated with the Ministry of Health, which regulates the private
health insurance market. The agency was established in January 2000 ané responsible for promoting the public
interest in private health insurance, regulating industry operators, the relationship between providers and
consumers, and the development of health activities in the country. It is based in the city of Rio de Janeiro. Its
structure consists of up to five directors who serve fixed three-year terms with the possibility of reappointment. The
managing director is chosen from among the directors.

Vacant y Simone Sanches Leandro Fonseca
Freire da Silva
Term ends:05/26/2020 : Term ends: 12/22/2020
was reappointed ‘ ™ Can be reappointed

Karla Santa Cruz
Coelho

Rodrigo Rodrigues de
Aguiar

Awaiting Senate Term ends:07/17/2018
confirmation Can be reappointed

National Civil Aviation Agency | ANAC

The National Civil Aviation Agency is responsible for overseeing technical and economic issuesinvolved in civil
aviation in Brazil. ANACO6s B o anamhging director vého servefive-yéaoterms. d i
José Ricardo Botelho Hélio Paes de Barros Ricardo Fenelon
de Queiroz

Term ends:03/19/2020

Can be reappointed

Term ends:03/19/2021
Can be reappointed

Term ends:08/07/2019
Can be reappointed

Juliano Alcantara | { Ricardo Sérgio Bezerra

Noman :‘.

Term ends:03/19/2021 Term ends:03/19/2020

Can be reappointed Can be reappointed
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National Petroleum, Natural Gas and Biofuel Agency | ANP

The federal government agency associated with the Ministry of Mines and Energy is responsible for the regulation
of the oil sector. ANPO&s boamdnagingdiredtos.t s of four dire
Décio Oddone Waldyr Barroso Felipe Kury

Term ends: 12/22/2020
Can be reappointed

Term ends: 12/23/2020
Can be reappointed

Term ends:09/30/2017
Can be reappointed

José Cesério Cecchi | Aurélio Nogueira

Awaiting Senate
confirmation

Term ends:03/27/2020
Can be reappointed

National Electrical Power Agency | ANEEL

The National Electrical PowerAgency is associated with the Ministry of Mines and Energy and is responsible for
regulating and implementing electricity policies and guidelines. ANEEL is also responsible for the auction of
electricity generation, transmissi on an doffdurdréctrors &nd one ¢
managing director who serve four-year terms.

Reive Barros Tiago Correia

Romeu Rufino

Term ends:08/13/2018
Can be reappointed

Term ends:01/09/2018
Can be reappointed

Term ends:08/13/2018
Can be reappointed

|

José Jurhosa André Pepitone

Term ends: 10/22/2017 Term ends:08/13/2018

Can be reappointed Can be reappointed
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National Telecommunications Agency | ANATEL

The National Telecommunications Agency isassociated with the Ministry of Communications. ANATEIS s gsdoa
promote the development of telecommunications in Braziland provide a modern and efficient telecommunications
infrastructure, capable of offering diversified services at fair prices throughout the nation . A N A Bdaid dofs
Directors is made up of four directors and one managing director who each hold 5-year terms.

Juarez Quadros Igor Villas Boas Leonardo Morais
Term ends:04/11/2018 Term ends 05/11/2017 Term ends: 04/11/2021
Can be reappointed Can be reappointed Can be reappointed
Anibal Diniz Otavio Rodrigues

Term ends:04/11/2019 Term ends:04/11/2020

Can be reappointed Can be reappointed

National Ground Transportation Agency | ANTT

The National Ground Transportation Agency is responsible for regulating railways, federal roads and inland
transportation services. ANTT®ds b managthg directorswhe derve fioefyearf
terms. There are currently three directors serving on anacting basis and one vacancy on the Board.

Jorge Bastos Sérgio Lobo Elizabeth Braga
Term ends:02/18/2018

Can be reappointed

Term ends: 02/18/2019
Can be reappointed

Term ends:02/18/2020
Can be reappointed

Marcelo Vinaud R \iario Rodrigues

Term ends:02/18/2020
A\ Can be reappointed

Term ends:02/18/2021
May not be reappointed
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Nationa | Waterway Transportation Agency | ANTAQ

The National Waterway Transportation Agency is associated with the Department of Ports. The agency is
responsible for regulations, tariff control, and the study and development of water transportation in Brazil.

ANTAQOs board consi st s mdnagihgndirectar. Thes memberssare appaintedta four-year
terms by the President and are subject to Senate confirmation.

Francisval Dias Mendes

Mario Povia Adalberto Tokarski

Term ends: 02/18/2021
Can be reappointed

Term ends:02/18/2018
Can be reappointed

Term ends:02/18/2020
Can be reappointed

National Film Agency | ANCINE

The National Film Agency isthe regulatory agency associated with the Ministry of Culture, based in Brasilia with an
office in the city of Rio de Janeiro. The Agency promotes and monitors the film and audiovisual industry in Brazil.
ANCINEhastwo directors and one managing director who serve a fixed term of four years.

Vacant Roberto Goncalves Debora Ivanov
de Lima
Term ends:01/17/2018

A 'Iu Can be reappointed

Term ends:10/01/2019
Can be reappointed
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National Water Agency | ANA

The National Water Agency isassociated with the Ministry of the Environment and is responsible for implementing
and managing Brazilian water resources.|t regulates the use of river and lake waters that belong to the federal
government and implements the National Water Resources Management System (SINGREH)ANA comprises five
directors who serve fixed terms of four years. Themanaging director is chosenamong the directors.

Vicente Andreu Guillo

b Ricardo Medeiros de Ney Maranh&o

Andrade
il Term ends: 06/07/2021

Can be reappointed

4 Term ends:07/29/2019
Can be reappointed

Term ends:01/15/2018
Can be reappointed

Jodo Gilberto
Lotufo Conejo

Term ends:01/15/2018
Can be reappointed

Gisela Damm Forattini

Term ends:01/15/2018
Can be reappointed

National Mining Agency | ANM

The National Mining Agency (ANM) was created through Provisional Measure MP 790/17, still pending the
approval of the National Congress for final transformation into law . The MP determines that the agencywill have 1
Director General and 4 Directors, with mandates of 5 years,without the possibility of reappointment. The new
agency has not yet had its structure defined nor is there any information on when the new Directors will be
appointed .
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Senate

Eunicio Oliveira

Oliveira's victory in becoming Senate President strengthens the legislature's alliance in support
of the Temer administration. He has signaled clear supportfor Te mer s r ef or ms,
reform in his inaugural speech and resuming work to approve the bill on outsourcing in
o interviews. He also advocatestax reform, suggesting a solution that would modify the current
rules of tax distribution between the federal government, states and municipalities. Last year he served as
rapporteur for the Spending Cap Amendment. By the time his term as Senate presidentconcludes, his party, the
PMDB, will have completed 30 years of Senate rule (out ofthe 34yearssi nce Brazil 6s retur

House

Rodrigo Maia

The re-election of Congressman Rodrigo Maia as House Speaker revealeda weakening of the
so-called "Centrdo,” a group masterminded by former House Speaker Eduardo Cunha. During
Cunha's term, the group had delivered as many as 220 votescompared with the much lower 105
votes delivered by one of its current |l eader s, rnRaHousel
Speaker, shorter than usual as itbegan upon the resignation of Cunha, was marked by dialogue and support for
President Michel Temer's legislative agenda. This should catinue. Maia was key to approving the Spending Cap
Amendment. He is an advocate of pension reform and will likely try to speed up its approval. Although he supports
labor reform, it is possible that he will slow the pace of its passage assome say it was included as part of a deal
with the Left to win his re-election as speder.
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Supreme Federal Court (STF)

|\

The STFisBr azi |l 6s

hi ghest

court

o fand komsists of 11 justwes.dJpoin the

death of Justice Teori Zavaski in January 2017, President Michel Temerappointed Alexandre de Moraes,
then Minister of Justice and Citizenship, to fill the vacancy.

Brazi

| 6s Supr eme

C o unuary 1r2017 afterriteyear-énd recess,a geriod endwrked by

the tragic plane crash and death of Justice Teori Zavasckicharged with oversight of Operation Car Wash
cases in the high court. Justice Edson Fachin was subsequently chosen by random electronic selectiol
members to

from

a group of

the court

10

purview. Fachin will bekey in the progress of the investigations, including the handling of the Odebrecht
plea bargains, approved by Chief Justice Carmen Lucia after Zavak i 6 s

Brasilia

Chief Justice (2016/2018)
Carmen Lucia

Appointed by Lula (PT)

in 2006

Retirement: 2029

Justice

Ricardo Lewandowski
Appointed by Lula (PT)
in 2006

Retirement: 2023

Justice

Gilmar Mendes
Appointed by Cardoso
(PSDB) in 2002
Retirement: 2030

Justice

Dias Toffoli

Appointed by Lula (PT)
in 2009

. Retirement: 2042

Sé&o Paulo

Justice

Celso de Mello
Appointed by Sarney
(PMDB) in 1989
Retirement: 2020

Justice

Rosa Weber

Appointed by Rousseff (PT)
in 2011

Retirement: 2023

Justice

Edson Fachin

Appointed by Rousseff (PT)
in 2015

I Retirement: 2033

Justice
Alexandre de Moraes

Appointed by Temer
(PMDB) in 2017
Retirement: 2043
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4

deat h.

Justice

Marco Aurélio

Appointed by Collor (PRN)
in 1990

Retirement: 2021

Justice

Luiz Fux

Appointed by Rousseff (PT)
in 2011

Retirement: 2028

Justice

Luis Roberto Barroso
Appointed by Rousseff (PT)
in 2013

Retirement: 2033
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Superior Court of Justice (STJ)

The STJiBr azi | 8ds hi g hoa sdn-cangiitutiortal iseuks régarding federal law. The Court comprises 33
justices, referred to asministers, chosen among Brazilian citizens between the ages of 35 and 65, appointed by the
President from a previously establishedtrip artite list presented by the STJ, after majority approval by the Senate.

Chief Justice : Laurita Vaz

Term: ends 09/01/2018
Mandatory retirement 10/21/2023

Superior Labor Court (TST)

The TSTi s Brazil s highest appellate court for 1labor |
same way as theSTJ.

Chief Justice : Ives Gandra

Term: 02/26/2018
Mandatory retirement 05/09/2034

Superior Electoral Court (TSE)

The TSE is Brazil 6s déxangnmeg sldctorgl cades. Ameng otheroddities established in the
Brazilian Electoral Code,the Court hears appeals from regional electoral courts, including those related to
administrative matters. Unlike the other courts, the TSE comprises seven membersvho each servetwo-year terms.
Three ministers areselected from among the STF, twoare selected from among the STJand two are appointed by
the President from a list of attorneys nominated by the STF.

Chief Justice : Gilmar Mendes

Term: ends 02/14/2018
Mandatory retirement 12/30/2030
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Prosecutor General of the Republic (PGR) e

Federal Court of Accounts (TCU)

The TCU is the Brazilian federal accountability office. It isthe arm of the Legislative Branch that supports the
National Congress in its mission to oversee the budget and exercise external control of the Executive Branch.lIt
comprises nine members: six appointed by the National Congress and three chosen by the President,all confirmed
by Senate approval.

Chief Justice : Raimundo Carreiro

Term: endsin 12/2017 (can be reappointed for one more year)
Mandatory retirement 09/06/2023

Prosecutor General of the Republic (PGR)

The Prosecutor General of the Republicis an autonomous agency in charge of criminal prosecutions. Established by
the Constitution, it has financial, managerial and functional independence from the Executive, Legislative and
Judiciary branches of government and thus, in effect, constitutes a fourth branch. Its mission is to defend society
and the public good against potential abuses and omissions by public authorities and to ensure that all laws are
properly upheld .

Prosecutor General : Rodrigo Janot

Term: ends 09/17/2017 (already in his second term. In September, he will be replaced by
Raquel Dodge, deputy Attorney General, who has already passed the Senate confirmation
hearing in July)
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